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The aerospace industry has been identified as one of the strategic and 
impactful industries to drive the economic growth of the nation. This is in 
line with the aspirations outlined under the Malaysian Aerospace Industry 
Blueprint (MAIB) 2030 and the Aerospace Industry Framework of the Twelfth 
Malaysia Plan (12th  MP) led by the Ministry of International Trade and Industry 
(MITI) which focus on aerospace digital technology, Industry 4.0, ecosystem 
and human capital development.

MAIB 2030 which is implemented over three Malaysia Plans, aspires to 
position Malaysia as a regional aerospace hub and integral part of the 
global aerospace supply chain.  RM600 million has been allocated under the 
12th MP for transformation of the industry to be more competitive globally 
while accelerating the recovery of the local supply chain, post COVID-19 
pandemic.

In line with the growth of the aerospace industry that recorded a high 
of RM16.2 billion turnover in 2019 and high-skill jobs for more than 10,000 
local workers, the Government has approved the incorporation of the 
industry-backed National Aerospace Industry Corporation Malaysia (NAICO 
Malaysia) as an agency under MITI, mandated as the national aerospace 
development agency to spur the development of the industry’s ecosystem 
and to ensure cohesion and coordination of initiatives implemented under 
the MAIB 2030 and 12th MP.

The Malaysia Aerospace Industry Association has lauded the decision, a 
commitment by the Government towards the industry, as forward-looking 
and key to its continued growth and sustainability.

Apart from being the National Aerospace Center of Excellence (COE) to 
support ecosystem development in line with industry needs as well as develop 
local expertise, NAICO Malaysia will enhance technology and engineering 
development as well as developing the industry’s capacity in research 
and innovation. The advanced technologies and precision-engineering 
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capabilities of the aerospace industry will serve as strategic enablers while 
complementing relevant industries such as the electrical and electronic as 
well as automotive sectors within the country.   A comprehensive Malaysian 
aerospace industry database will underpin NAICO Malaysia’s industry 
development strategies

NAICO Malaysia will leverage on supply chain knowledge, technical know-
how and industry experience of prominent members who will serve on the 
Board of Trustees. Collaboration and partnerships with relevant agencies 
such as MIDA and MATRADE will be elevated to increase strategic and 
quality aerospace investments to help regional and global integration of 
the local supply chain through which opportunities for the small and medium 
enterprises (SMEs), particularly Bumiputera SMEs abound. Aerospace is one 
of the three Bumiputera Economic Transformation focus areas under the 
Bumiputera Development Action 2030 to enhance Bumiputera participation 
in the economy.

Malaysia is home to notable foreign aerospace investors that include Airbus, 
Spirit Aerosystems, GE Engines Services, Honeywell Aerospace Avionics, GKN 
Aerospace, Safran Landing Systems and Aerospace Composites Malaysia. 
They are served by an equally impressive local aerospace supply chain 
such as CTRM AeroComposites, SME Aerospace and UMW Aerospace.

MITI will continue to advocate forward looking, inclusive and business 
friendly policies to ensure Malaysia remains as the preferred investment 
destination for high impact, advanced technology and precision-
engineering industries. Accordingly, a Memorandum of Cooperation in 
Aircraft Industry will be signed between Malaysia and Japan to enhance 
bilateral cooperation between the aerospace industries of both countries 
in aircraft manufacturing, maintenance, repair and overhaul (MRO), 
technology research and human capital development.

With the concerted and coordinated implementation of industrial 
development strategies, the Malaysian aerospace industry will be poised 
to contribute an annual revenue of RM30 billion and create 30,000 highly 
skilled jobs by 2025.
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Source: https://www.trademap.org/index.aspx
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refined (excluding chemically modified and crude) recorded US$ 
6,850.9 million which was 17.4% share of the world exports. 

MALAYSIA’S AS SECOND LARGEST EXPORTERS IN THE WORLD OF 
PALM OIL AND ITS FRACTIONS, WHETHER OR NOT REFINED (EXCLUDING 

CHEMICALLY MODIFIED AND CRUDE)

MALAYSIA'S TOP EXPORT DESTINATIONS

1 2 3 4 5

INDONESIA
MALAYSIA

NETHERLANDS GERMANY
ESTONIA

US$ 
12,621.2m

32.1%

US$ 
150.5m

0.4%

US$ 
278.0m

0.7%

US$
809.1m

2.1%

US$ 
6,850.9m

17.4%

Notes:
 -*HS151190
 -% refer to share in world exports

3
Philippines

US$ 456.74m

1
P.R.China

US$ 
1,135.61m

2
Pakistan

US$ 483.45m

4
Turkey

US$ 323.09m

5
Viet Nam

US$ 261.97m
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Number and FOB Value of PCO as at 09 January 2022
Weekly / Monthly/ Annually
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Regional FTA
Number of Preferential Certificates of Origin (PCOs) as at 09 January 2022
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ASEAN Trade in Goods Agreement (ATIGA)
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ASEAN-China Free Trade Agreement (ACFTA)
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ASEAN-Korea Free Trade Agreement (AKFTA)
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ASEAN-Japan Comprehensive Economic Partnership (AJCEP)
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ASEAN-India Free Trade Agreement (AIFTA)
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ASEAN-Australia-New Zealand Free Trade Agreement 
(AANZFTA)
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Bilateral FTA
Number of Preferential Certificates of Origin (PCOs) as at 09 January 2022

Note: *Provisional Data
Source: Ministry of International Trade and Industry, Malaysia
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Malaysia-Japan Economic Partnership Agreement (MJEPA)
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Malaysia-Pakistan Closer Economic Partnership  Agreement 
(MPCEPA)
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Malaysia-New Zealand Free Trade Agreement (MNZFTA)
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Malaysia-Chile Free Trade Agreement (MCFTA)
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Malaysia-India Comprehensive Economic Cooperation 
Agreement (MICECA)
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Malaysia-Australia Free Trade Agreement (MAFTA)
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Malaysian Ringgit Exchange Rate with Selected Countries,
January 2020 - December 2021

Source : Bank Negara Malaysia
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    5.3%*
US$86.1

      1.4%*
US$18.3

  9.8%*
US$154.0

     0.1%*
US$1,267.9

1.5%*
US$1,812.0

SUGAR -per lbs-

Commodity Prices

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, 
                Malaysian Cocoa Board, Malaysian Iron and Steel Industry Federation, and Bloomberg.

Notes: All figures have been rounded to the nearest decimal point
            * Refer to % change from the previous week’s price
            i  Average price in the year except otherwise indicated      

        %*
US$462.0

(low)

 %*
US$480.0

(high)
14 Jan 2022

        14.1%*
   US$1,669.3

RUBBER SMR 20 -per MT- COCOA SMC 2 -per MT-

COAL -per MT- SCRAP IRON HMS -per MT-

Average Price 2021 i : US$1,689.1 Average Price 2021 i : US$1,505.9 Average Price 2021 i : US$17.9

  Average Price 2021 i : US$486.4 (high)
Average Price 2021 i : US$468.1 (low)Average Price 2021 i : US$120.5

Domestic Prices
14 Jan 2022

Steel Bars
(per MT)

RM2,950 – RM3,100     

Billets
(per MT)

RM2,600- RM2,700

14 Jan 2022 14 Jan 2022 14 Jan 2022

14 Jan 2022

CRUDE PETROLEUM 
(BRENT) -per bbl-

14 Jan 2022

CRUDE PALM OIL 
-per MT-

14 Jan 2022

22 Oct 2021 : US$85.5

Highest
2021/2022

14 Jan 2022 : US$86.1

7 Jan 2022 : US$81.8
15 Jan 2021 : US$55.1

Lowest
2021/2022

 29 Oct 2021 : US$1,302.0

Highest
2021/2022

7 Jan 2022 : US$1,269.7

14 Jan 2022 : US$1,267.9
 18 Jun 2021 : US$844.6

Lowest
2021/2022

Average Price 2021 i : US$71.1 Average Price 2021 i : US$1,075.3
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Commodity Price Trends

Sources: 	Ministry of International Trade and Industry Malaysia, Malaysian Palm Oil Board, Malaysian Rubber Board, Malaysian Cocoa Board, 	
	 Malaysian Pepper Board, Bloomberg and Czarnikow Group, World Bank, World Gold Council, The Wall Street Journal.
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Sources: 	Ministry of International Trade and Industry Malaysia, , Malaysian Iron and Steel Industry Federation, Bloomberg and Czarnikow Group, 
	 World Bank, World Gold Council, The Wall Street Journal.
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Commodity Price Trends
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For more information, kindly click the following links:
https://www.miti.gov.my/index.php/pages/view/industry4WRD?mid=559#tab_547_2202
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For more information, kindly click the following links:
https://www.myapec2020.my/en/

For more information, please contact :

Bagi sebarang pertanyaan/aduan berkaitan operasi sektor ekonomi, sila hubungi talian hotline MITI seperti 
di atas.

03-6200 0468 / 69 / 57 allaki@miti.gov.my
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For more information, kindly click the following links:
https://bit.ly/2RUyG8l

For more information, kindly click the following links: https://bit.ly/2ZhxmRp
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Dear Readers,

Kindly click the link below for any comments in this issue. MWB reserves 
the right to edit and republish letters as reprints. 
http://www.miti.gov.my/index.php/forms/form/13 

MITI Weekly Bulletin (MWB) Mobile Apps

MITI MWB APPs is 
now available for IOS, 
Android and Windows 
platforms. 

MWB APPs can be downloaded  from Gallery of 
Malaysian Government Mobile APPs (GAMMA)  at 
the link: http://gamma.malaysia.gov.my/#/appDetails/85

FROM ALL US IN MITI ! ! ! FROM ALL US IN MITI ! ! ! 


